STATUTES AT LARGE

SECTION 3: Application of funds for use of bus.-Any money
received from the State of South Carolina for the use of said bus
shall be applied to the payment of the money borrowed under the
provisions of this Act, and the County Superintendent of Education
of Orangeburg County shall report to the County Treasurer of said
County the School District's share of said money so received from
the State to be applied to the payment of said note or notes.
SECTION 4: Repeal,-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 5: Time effective,-This Act shall ta!Y,, effect upon its
approval by the Governor.
Approved the 18th day of April, 1949
(R34, S29)                 No, 633
AN ACT To Authorize And Empower The Trustees Of Living-
ston School District 4#40, In Orangeburg County, To Borrow
Money Upon Certain Terms And Conditions; To Provide For The
Levying Of Taxes For The Repayment Of Same, Said Loan -To
Be Used For Permanent Improvements and To Provide That The
Money So Borrowed Shall Not Be Used For Any Other Purpose.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Livingston school district No, 40 borrow, Orange-
burg County.-The Board of Trustees of Livingston School District
#40, in Oratigeburg County, is authorized and empowered to
borrow in behalf of said school district a sum or sums of money not
exceeding Two Thousand ($2,000.00) Dollars utinder such terms
and conditions not inconsistent with tie provisions of this Act as said
board may deem advisable. The Money so borrowed shall be evi-
denced by a note or notes, executed in tile name of said school district
and signed by a majority of the members of tile said board of trustees
and attested by the county treasurer, shall bear such interest rate as
said board may determine, not, however, to exceed four (4%) per
cent per annum. One Fifth (1/5) of the money borrowed, under the
provisions of this Act, shall mature one year from the date of said
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